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BEFORE I enter upon the ſubhect which 
is expreſſed in the title page of this per- 


formance, it will be neceſſary to ſay a few 


words in explanation of that which has been 
advanced by 1 on a former occaſion, re- 


rotting the plan of equal diſtribution. 


* A rumour 
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A rumour has been circulated, that in 


order to carry the plan alluded to into full 
and fair effect, it will be neceſſary to pry into 
and make diſcovery of every man's circum- 
ſtances. It is therefore contended, that if it 
is meant to be left to individuals to make the 
diſcovery, the ſcheme will be defeated, for 
there is no perſon that will voluntari] y do 
ſo: and if it is meant to extort the ſecret of 
every man's ſituation, by legal queſtion, it is 
a meaſure that will defeat itſelf, for the dread 
of it will depopwate the iſland ; not a man 
who is worthy the name of Engliſhman 
wall be left 5 its conſines. Neither is this 
all which is urged by the tongue of fame 
againſt the propoſition; for ſetting aſide this 


circum- 


1 
15 
eircumſtance, the ſcheme 18 fraught, as fame 
reports, with other miſchief, having a direct 
tendency to precipitate that ruin which it 
profeſſes to avert; for what trading nation 
like this could poſſibly ſurvive a day under 


the bancful influence of ſuch a law ! 


In anſwer to which, I am proud to ſay, 
that I am ſo much chan with the ſpirit 
of thoſe who thus object, that I verily think 
I could die with pleaſure in ſuch company, 
and would ſooner periſh than yield to the 
preffure of realities like theſe. But in truth, 
there is no foundation whatever for this 
alarm, and of courſe there is no ſuch ro- 
mantic occaſion exiſting for us to devote 


B 2 __ ourſelves, 
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ourſelves. It forms no part of the plan, of 


which I am ſpeaking, to explore ſecrets, 


Private tranſactions will remain, for any 


thing that is there to be found, in the ſame 
ſtate of privacy as ever. All that is neceſ- 
ſary to be inquired into for this good pur- 


| pole is known already. The funded in- 


come is known, and ſo is the improved 


rental of every diſtrict throughout the king- 


dom. Theſe are facts which do not admit 


of a; and, independent of theſe, 


there are none beſide which come within 


notice of this regulation. It is provided 


by the author of it, in the original concoc- 
tion of this deſign, that no queſtion ſhall be 
alked of any perſon reſpecting his circum- 


ſtances 
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ſtances ; it is alſo provided, that no inquiry 
ſhall be made which may lead the way to 
ſuch diſcovery. Should any one who heſi- 
tates, bid me turn to this proviſion, my an- 
ſwer is, that it is not indeed in ſuch ſort 
provided by any particular clauſe; but the 
plan itſelf is ſo conſtructed, that no diſco- 
very of the kind has any connection with its 
operation, or can be of uſe in any ſtage of 
the buſineſs, — For farther ſatisfaction on 
this head, 1 trace the outline, that the 
plan may be heard in ts own defence. 

It is propoſed to transfer the public debt 
to the great body of proprietors of the 
known and viſible dei of Great Britain, 


meaning 
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meaning thereby that particular income 


which ariſes from houſes, land, and public 


funds; the amount of which being ſtated at 


60,000, oool. and the debt at 240,000,000]. 


it is obvious that the debt is equal to four 


years income. 


This debt transferred, it is fartber pro- 


poſed to make it bear an intereſt of 41. per 


cent., and that thoſe perſons who are the 


oſtenſible proprietors of ſuch income, ſhall 


likewiſe be the oſtenſible paymaſters of ſuch 


intereſt ; but it is not propoſed that they 
ſhall take upon themſelves the whole ex- 


cluſive burden of this public debt. The 


great body of proprietors will indeed be 


made 


made cefponfilble for the whole intereſt of 
the debt, and each in full oropogtht to his 
nominal ſhare of income ; but no perſon 
will have to pay out of by own pocket that 
full proportion of intereſt which belongs to 
his ſhare of income, except the nominal i 
come which he holds is alſo to him a clear 


income: for in ſuch proportion as any 


man's ſhare of income falls ſnort of a clear 


income, in like proportion will the amount 
of his payment of intereſt fall ſhort of that 


full payment for which it is propoſed he 


ſhould be made accountable. Let us put a 


eaſe: — Suppoſe a man who is in poſſeſſion. 


| of Fool. per annum to be indebted in ſuch a 


ſum, as that the intereſt of it ſhall amount 


to 
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to 1001. per annum; in this caſe, the cre. 


ditor or creditors will have to pay one fiſth, 
and the proprietor four fiſths of that lot of 
public intereſt-which falls to the ſhare of 
ſuch proprietor ; that is to ſay, the propri- 
etor will have to contribute as his quota 
64 L, and the creditors as their quota 161, 
making together 891. per annum, which 13 

the intereſt at 41. per cent. of 20001, or 
four years income of 5001. per annum. 
But the creditors are required to make their 

: particular payment to che proprietor him- 
ſelf, and to as one elſe; and in order to is 
cure ſuch payment to the proprietor, who is 
made accountable not only for his own, but 
his creditors” ſhare, it is propoſed that he 

| 8 | ſhould 


E 


ſhould be armed with a power to detain 


that full proportion of payment which by 
this plan is due from others who hold ſecu- 
rities under him. (See Propo. p. 17, and 
108.) Seeing then that no third perſon 
either has or can have any concern with 
this part of the tranſaction, or need be made 
privy to it, the fact is ſurely proved, that - 
for any thing which this plan has to do with 

ſuch diſcovery, the ſeeret of every man's 
fituation muſt ſtill continue in his own 


keeping. 


I have now ſhewn in what ſafe and ſecret 


manner it is propoſed to make monied men, 


— 


vrho deri ve an income from private ſecuri- 


© ties, 


ties, contribute their quota to the ſtate in- 
cumbrance. But there is yet another very 
numerous, reſpectable, and wealthy body of 
men, who do not appear to have boo called 
upon by this propoſal to give their aſſiſtance; 
and theſe are the men whoſe money is veſted 
5 in trade a commerce. But when we con- 
ider that it is by means of money thus em- 
ployed that we have been able to exalt our- i 
ſelves as we have done above our neigh- 
bours, and that we can only hope to keep 
our place, and continue to 0 by ſuch 
exertions, it will certainly be ſeen, and 955 
knowledged to be the true policy of this 


country, to give every poſſible encourage 


ment to thoſe who have money to employ 
it 


4 "79 
it in that way: for in ſuch degree as the 
| tide of commerce ebbs and flows amongſt 
us, we derive from it more or leſs conſe- 
quence in the eyes of the world, more or 


leſs ſecurity againſt the deſigns of our ene- 


mies, and more or leſs ability to bear the 
brunt of future wars. When we conſider, 
I fay, that trade and commerce is the tenure 


by which we hold all that we have of value, 


of whatever kind; that fortune, * and li- 
berty depend thereon i there a man who 
is ſo far loſt to a Juſt ſenſe of the worth of 
theſe bleſſings as merely, from ſome favour 
 ſhewn to trade, to reject a plan, whoſe aim 


and object it is, and whoſe full ability to 


make a people of us collectively ſtrong, and 


1 indivi- 
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individually happy, ſurpaſſing any thing of 
the kind which we have ſeen or known, or 
heard recorded in the moſt fortunate annals 


of any country ? 


| But it may be ſaid, that for any thing 
which has yet appeared to the contrary, 
theſe ſame advantages might accrue to the 
Kate, though trade ſhould yield its fair pro- 
portion; If any one ſhould ſay this, I ſhall 
not take upon me to diſpute the point with 
him; I ſhall only beg leave to obſerve, that 
thoſe who reaſon thus have miſconceived the 
matter; fob that theſe monies are not, as is 
ſuppoſcd, exempt from payment, but do ac- 
r contribute, by furniſhing a revenue in 


falr 


— 
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fair proportion to the general income which 


trade produces. For even admitting that a 


return is made in this way of thirty millions 


per annum to the parties concerned, which 


at ten per cent., preſuppoſes a trading capi- | 


tal of three hundred millions, all that would 


be required of the proprietors of ſuch an in- 


come by the plan in queſtion, would be an 
annual payment of four per cent. upon a 
ſum that is equal to four years income, 
Now 41. per cent. upon ſuch an accumula- 


tion would be 4, 800, oool. per annum, 


which is leſs than is paid in duties to the 


| ſtate from the preſent circulation of money 


in trade, though it is more than is paid in 


net duties, the latter not much excteding, 
4 ; 


D upon 
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upon an average of ten years, ending the 


5th of April 1785, 3, Goo, oool. per annum. 


— > N _ - — 2 2 — — — x h SRI 
8 ö - . — — % —_ 
—— * * 
8 3” — * - - >> 4 \ _ 
6 were tio. tc * — 2 r N "IR . \ 


Jam told, indeed, that the actual receipt 


does not fall ſhort of 6, ooo, oo0 l. per ann., 
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and that the blame of this defalcation is in a 
great meaſure owing to our improvidence 


in granting bounties, In 5 therefore th 
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remove all pretence of complaint of partial 
dealing from ſuch indulgence, as well as by 
that means to put an end to the ſcandal of 
n abuſes which I ſhall not name, ex- 
cept I am called upon, let bounties "SU 
forth ceaſe, the trading intereſt will be made 
amends by the abolition of taxes; and let the 


produce of the cuſtoms be brought forward 


23 
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. as it oug ht to be, fully and fairly in the aid 


of the ſtate. 


/ © Under this improvement we ſhall not only 
be free from taxes, we ſhall not only be clear 


of debt as a nation, but as individuals we 


| gree of certainty to the final extinction of 
that incumbrance which former wars have 
entailed upon us. For in this caſe, after 
| deducting from the produce of the cuſtoms 

ſufficient to anſwer the peace eſtabliſhment, 


there will yet remain, to be applied, F it 


ſhall ſo ſeem meet, to the gradual diminution 
of the debt transferred, a ſum in reſerve of 
two millions per annum. 


D 2 | But 


ſhall have to look forward with ſome de- 
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But to ſpeak my mind freely, I do not | 
conceive that it would really be of any ad- 
vantage to this country, but quite the con- 
trary, to diſturb the preſent circulation of 
money, by paying to the ſtate creditors the 
ſeveral principal ſums of which the debt is 
compoſed. It is enough for them, and is 
all they require, to have good ſecurity for 
what they have lent, — to have the intereſt | 
of it well and punctually paid, and that 
there ſhould be no more difficulty than 
there is at preſent 1 in the ſale, or transfer, of 
what belongs to them. Now all theſe ends 
will be fully anſwered by the plan before us“. 

On 


* It is propoſed to have the intereſt collected, and 


* in the Bank of England balf-yearly, where 
e dividends, 


On the other hand conſidered, it would cer- 


tainly be detrimental, it would weaken us to 
a very great and alarming degree to have ſo 
much of that, which may well be called the 
vital fluid, drawn off from the veins of this 
country through which it circulates in health 


and ſtrength to the political body, But 


except we can furniſh freſh ſecurities to de- 


tain the money in circulation amongſt us, 


aſter payment is made, it muſt neceſſarily 


happen that it will find its way to our great 


dridends, as uſual, will be paid, and where property of | 


this kind may be bought, ſold, or transferred, as is now 
the practice; only with this difference, that it will not 
be ſubject to the preſent fluctations, but will then be of 


a fixt value, and always at par. As to ſecurity, none can 


ſurpaſs it, — Landed ſecurity guaranteed by Gavernment. 


and 


cr 
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and irreparable loſs into other ſtates. From 


which it follows, that any attempt to liqui- 


date the debt by actual payment of the prin- 
cipal ſum, even ſuppoſing that it could be 


effected by means of any one of the plans 


which have been produced, or any other, 
would be clearly to act upon a wrong prin- 
ciple of policy, juft as much as it would be 
wrong in phyſic to bleed a patient who 
ſtands in need of no ſuch evacuation till 
death enſues, under pretence of — his 
life. 


All that is wanting to the full improve- 


ment of our ſituation is not, as has been 


= thought, to get rid of the debt, but in ſuch 


ſort 


* 


ſort to diſpoſe of it as to do away the ll 

effects which it has at preſent . upon trade 

and manufaQtures, — Now theſe effects are 
moſt completely done away by the plan 
which is here recommended, inaſmuch as 
the debt wanefrend will operate no more to 
their diſadvantage than a mortgage or quit 

rent does, which has no ſuch operation at all 

belonging to ts : 

— @ 

What I mean to expreſs is this : — That 

it is ſufficient for our purpoſe that the debt 

| has no longer any kind of exiſtence as a na- 

tional incumbrance; it'is not neceſſary that 

. it ſhould be purſued to abſolute annibila- 


tion, for it is not hurtful in the abſtrach, but 


˖ | only 
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only in the management ; it is wealth in the 


abſtract, and wealth in ſtrength; it is there- 
fore in itſe/ beneficial to us. 
It is my idea that the debt has been a 
means of introducing much wealth, of 
which che ſtream would not otherwiſe have 
flowed into theſe parts. It is alſo my 7's 
that it is now the means of detaining 
wealth, of which we cannot retain the uſe in 
any other way.— When it is viewed in this 
light, any diminution of its bulk will be 
ſeen and felt as a diminution of ſtrength, 
and ſo by parity of reaſoning 5 total ex- 


tinction will not only be injurious, but may 


prave fatal to this country. 
| bn 0h os „ #ED 


Let 
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Let us now examine this reaſoning by 
ridicule, which is ſaid to be the teſt of 
truth; let us plead, that as this 18 the caſe, 
it is right and fit to continue to borrow, 
ſince the more we borrow the ſtronger we 
grow. The turn which is here given to the 


argument may do in Pleaſantry, but not in 


ſeriouſneſs; for we may juſt as well ſay, that 


becauſe the navigation of a river has been 


improved by raiſing heads, and n 


ſtreams into its currency which were not its 


own, that it 1s therefore right and fit to cone 
tinue the practice til we ſwell a tide that 


{hall drown the cottry all around us. 
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Seeing then that I am well founded in 
ſaying, — that it is neceſſary to transfer the 
debt, But not to pay it, the fair deduction Is, 
that the overplus ſhould not at any rate be 
applied to the debt's extinction, but ſhould 
either be ſet aſide as n fund to pay ſome cer · 


tain portion of the public intereſt, or ſhould 


rather be applied to the extenſion and de- 


fence of trade .from whence it flows, by 
raiſing the naval force of theſe kingdoms to 


ſuch a pitch, as in all times to come to be an 


overmatch, not only for any ſingle ſtate, 


but for the whole combination of earthly 


powers, ſnhould they ever combine in arms 


againſt us. 


And 


L 23 J 
And when this can be done, not only 
without laying any additional burden, but 
in the final ſucceſs of this plan, by making 
the preſſure of that which is laid already ſit 


lighter upon us, 1s it not ſtrange that ſelf- 


intereſt ſhould not rouſe us to this exertion, - 


if we cannot be wakened by better mo- 


| tives? Had it been required of us to do 


the reverſe of the- preſent propoſition, I 


ſhould not have wondered at any demur ; 
but that any heſitation ſhould ariſe when it 
is put to our choice either to pay fen pounds 
in fature, or fifty pounds in future, which 
now we pay for the ſame commodity, is 
| to me a paradox which can only be ſolved 


by this conjecture — that the plan has not 
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hitherto been underſtood. But as no man 


can have this to plead, for the time to come, 


1 may well preſume that the joyful day of 


our political ſalvation is near at hand: for 


it has now been ſhewn, even to demonſtra- 


tion, that nothing is wanting to enſure ſuc- 


cefs to this deſign, but that all men ſhould 


yield themſelves to the controuling power of 


ſelf-intereſt, — There is one inſtance, indeed, 


in which I could wiſh them to deviate there- 
from, as an exception to the general rule 


which is here laid down. It is this, —that 


they would be pleaſed to permit the ſurplus 


revenue, whatever it may be, which ariſes 


from the cuſtoms, to be applied to the ex- 
tenſion and defence of trade in the way 1 


have 
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have named, and not ſet aſide as a fund td 
pay a certain portion of the public intereſt. 
It is certainly a much better diſtribution of 
it than that which is now d in par- 
tial, waſteful, inefſectual bounties. It is 
alſo a much better appropriation than that 
to which a ſurplus has of late been propoſed 
to be vainly applied — To the final extinc- 
tion of that incumbrance which is only hurt- 
fil through our mifnanogement, Neither, in 
fact, is it any deviation from {elt-intereſt ; 
for when we conſider that no man can be 
more intereſted in any ching which concerns 
his property than in that which ſecures it, - 
wink it will be ſeen that the application re- 
commended, is not only out of all compa- 


riſon 


4 
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riſon better than building forts for that pur- 
bs, poſe, but indeed is the beſt, in all reſpedts, 
that could poſſibly have been contrived fot 


our advantage: 


It has long been faid, and we have found 
It verified in a thouſand inſtances, that we 
owe our ſafety to our wooden walls, We 
have hitherto truſted to them, and they have 
not failed us. Then let us not throw away 
wiſdom, let us not run counter to experi- 


ence, or lightly leave an antient practice 


whoſe good effects have been uniformly the 


ſame, Let us not act in future as if reſt of 


reaſon from the venomed bite of ſome mad 


engineer; let us not ſcowl and ſkulk *neath 


walls 


* 
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walls of ſtone, but face to face, as we were 
wont, like men and Britons, brave the dan- 


ger which muſt fall before us. 


But that which ſhould have its effect 
above all. other inducements, and indeed 
ſhould operate irreſiſtibly in favour of this 
deſign, is, that things are at this paſs, — ve 
cannot otherwiſe preſerve the Conſtitution ; 
25 3s obvious from this circumſtance, that it 
is now actually in. contemplation of Par- 
liament to extend the exciſe laws which muſt. 
prove fatal to us. The pretence is, that the 
revenue 1s much ;njured by the preſent mode 
of collecting duties; and that ſuch is the ſad 
ſituation of this country, all things are ex- 


pedient 


ts 
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pedient which can raiſe the revenue. But 
let me aſk a queſtion: Is the ſum to be gained 
of that magnitude to make us amends for 
the loſs of liberty which muſt enſue? Or 
is any ſum a compenſation for ſuch a loſs ? 
It is calculated that the public will be ad- 
vantaged to the amount of two hundred 
thouſand pounds per annum. And is this 
then the price which we ſet upon freedom ! , 
Or do we take this in part of payment fo 
value received i in part, prepared at any time 
to relinquiſh what is left on fimilar terms ? 
— We may plead what we will in defence 
of the meaſure ; but it cannot be otherwiſe | 
conſtrued, than that, yielding in this, we 


yield in all; for if it is reaſon ſufficient to 


ſay, 
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ſay, that it will raiſe the revenue to extend 
the exciſe, it muſt operate generally, As 
to the mode of modification propoſed, — 
_ that notice muſt be given before violence is 
uſed, it is really ſo thin a covering, that of 
any other men I would not have ſerupled 
to ſay, it is the vile trick of cowards who 
dare now avow their purpoſe, — a mere 
fetch, to prevail upon us to put on our 
chains, full well aware, that when they are 
faſtened, we bluſter and bounce in vain, 
But be this as it may, which ever way it 
ſhall happen, whether it is that we loſe our | 
liberties through ignorance, inattention, or 
through deſign of our leaders, it is all one to 
us in reſpect of our loſs. And ſhould ſuch 
F | be 


* 

be our fate, how happy had it been for that 
man when he comes to reflect, how happy 
had it been, I ſay, for that 4 by whom 
ſlavery is introduced, had he never been 
born! And if no other means were leſt of 
preſerving oe liberties, how happy would it 
be for this country, that he, whoever he 
| may be, who has conceived the project of 
extending the exciſe laws, ſhould have all 
it will raiſe, and ten times more tied faſt to 
his neck: and funk in the ſea! 
FRANCIS BLAKE. 


London, 
June 5, 1786. 
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POSTSCRIPT. 


1 have ſaid, —if it is reaſon ſufficient to 


extend the exciſe, that it will raiſe the re- 
venue, it muſt oferate generally ; and we 
| have now heard a confirmation of that ſen- 

timent from another quarter. We have ſince 
been told from authority, — that if the due 
colledtion of the revenue could only be enforced by 
admitting of a ſummary Judicature *, which 
15 nothing ſhort of taking from us our liber- 


ties, it would be neceſſary to do ſo. And in 


* See the debate on the Wine Exciſe Bill as re- 
ported in the Morning Chronicle yeſterday, 
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„ 
order ſtill more to mortify us by this avowal, 


it has been followed up, and juſtified, by de- 


claring it to have been the opinion of our an- 


ceſtors, as implied by their own voluntary act 


of introducing the exciſe. How wary then 
does it behove us to be in this particular, how 
cautiouſly to watch our ways, that future 


miniſters may not blaſt our memory with 


the like conſtruction. But that which i: 


| moſt alarming upon this occaſion, is, that 


the ſame doctrine has been aſſented to on 
the part of the people; with aching ears we 
ve heard it declared by that perſon who 
profeſſes himſelf to be their friend, that 
there 1 the Conſtitution ſhould be cons 
dered, where it can be a with per- 

, ee 


4E 
fect ſafety to revenue concerns, The wordy 
which were ſpoken, if faithfully reported, 
are theſe : — «A right to trial by Jury was 
. what the Conſtitution authoriſed ; and 
" wherever it could be given with perfect 
0 ſafety to the revenue, there it ought al- 
be ways to be allowed *. Now what is 
this, det in other words to ſay, that Where it 
cannot be given with perfect ſafety to the 


revenue, there it ſhould not be allowed. 


| We have heard theſe hard ſayings, and 


does it not follow from thence that the 


* See the debate on the Wine Exciſe Bill as re- 


ported in the Morning Chronicle yeſterday, 
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leaders 
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Jeaders of all parties look up alike to liberty 
but as — eau? That their 
firſt object is to raiſe the monies, querenda 

pecunia primum. Of courſe, that the debt 

jn its preſent ſhape muſt infallibly make us 


ſlaves; and that in order to effect this con- 


ſummation as matters now ſtand, all that is 
wanting, is to come forward with and vote 
this dreadful propoſition — That it is abſo- 
lutely neceſſary for the ſupport of public credit 
to aboliſh juries, and collect the revenue by a 


general caciſe. Sa, 
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June 9, 1786. : TE 


